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[Part II— Sec. 3 ( 1 )] 


fiojufl TJ5TfWl1WF18'3I^ J 1988 4) 51/88-4/?J. (U)PTOM 800(31) TTRkl 18-7-88 4 

ti^tt % hh^ 4 pqqftiTT firm; Hq ^aiVrrt:— 

(1) fw? 10-8-1988 TtfaTftrcjsriTH. ss/as- - #.^. (44), nr.mft. 4 851(h) Tikhs io-s-98 

(2) ftw 19-12-1989 4tHf%HJHqr4 71/89-4.1. (44),HT.7FTA4 1055(31) 7lkk5M9-12-89 

(3) fl^PF 5-7-1990 Tfft Hfa*£nT4 39/90-#.^. (41), HT.7FT.ft. 4 619(31) Trkhl 5-7-90 

(4) .ft5fa) 3-8-1990 7# 3Tftrcj«RT 4 44/90-#.’?!. (41), HT.7FT.ft. 4 695(31) Tnfhsr 3-8-90 

(5) ftFIFF 1-10-1991 STffeRJ^TTTT. 67/91-74$. (41), HT.7FT.ft. 4 612(31) Trkftr 1-10-91 

(6) ftTFF 24-4-1995 ^ 3Tfb*iyHI 4 26/95-4.^. (41), HT.7FT.fl 4 350(3{) TTTfftr 24-4-95 4k 

(7) ftTFP 19-2-1998 4t 3rfti7£H1T 4 10/98-Hk?[. (41), HT.7FT.fr. 4 77(31) Tlkftr 19-2-1998 5HTHHtfim 
ftmTHHT HI I 


MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF EXCISE AND CUSTOMS 
NOTIFICATION 
New Delhi, the 7th September, 2001 
No. 41/2001-NT-Customs 


G.S.R. 652(E).—In exercise of powers conferred by Section 156 of the Customs Act, 1962 (52 of 1962), the 
Central Government hereby makes the following rules further to amend the Customs Valuation (Determination of Price 
of Imported Goods) Rules, 1988, namely:— 

1.(1) These rules may be called the Customs Valuation (Determination of Price of Imported Goods) Amendment 
Rules, 2001. 


(2) They shall come into force on the date of their puoncauon in the Official Gazette. 

2. In the Customs Valuation (Determination of Price of Imported Goods) Rules, 1988,— 

(i) for rule 3, the following rule shall be substituted, namely:— 

“3. Determination of the method of valuation — For the purposes of these rules,— 

(i) subject to rules 9 and 10A, the value of imported goods shall be the transaction value; 

(ii) if the value cannot be determined under the provisions of clause (i), the value shall be determined 
by proceeding sequentially through rules 5 to 8 of these rules”. 

(ii) in the proviso to sub-rule (2) of rule 4, clauses (a), (b), (c) and (d) shall be respectively renumbered as 
clauses (c), (1), (g) and (h) thereof and before clause (c) so re-numbered, the following clauses shall be 
inserted, namely:— 

“(a) the sale is in the ordinary course of trade under fully competitive conditions; 

(b) the sale docs not involve any abnormal discount or reduction from the ordinary competitive price; 

(c) the sale does not involve special discounts limited to exclusive agents; 

(d) objective and-quantifiablc data exist with regard to the adjustments required to be made, under the 
provisions-of rule 9, to the transaction value. 


[F. No. 467/24/2000-Cus—V] 
R. PRASAD, Under Secy. 


Note.—The Principal rides were published in the Gazette of India vide Notification No. 51/88-Cus. (N.T.), dated 18th 
July, 1988 [GSR 800 (E), dated 18-7-88] and subsequently amended by Notifications : 

(1) No. 53/88-Cus (N.T), dated 10.08.1988; GSR 851 (E), dated 10.8.98 

(2) No. 71/88-Cus (N.T), dated 19 12.1989; GSR 1055 (E), dated 19.12.89 

(3) No. 39/90-Cus (N.T) dated 05.07.1990; GSR 619 (E), dated 5.7.90 

(4) No. 44/90-Cus (N.T) dated 03.08.1990; GSR 695 (E), dated 3.8.90 

(5) No. 67/91-Cus (N.T)datedOl.10.1991; GSR612(E), dated 1.10.91 

(6) No. 26/95-Cus (N.T) dated 24.04.1995; GSR 358 (E) dated 24.4.95 and 

(7) No. 10/98-Cus (N.T) dated 19 02.1998; GSR 77 (E), dated 19.2.98 
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